TOPICAL INDEX TO VOLUME 104: 1965 


(Bold face type indicates original articles, studies and major addresses) 


1- 88 January 
89-184 February 
185-320 March 
321-424 April 


ACCOUNTING 
(see also Trust Operations) 


Declaratory Judgment Suit Improper Where 
Same Question Could be Raised on Executor’s 
Account—Pa.—548 

Infant Contingent Remaindermen May Not Be 
Removed as Unnecessary Parties—N.Y.—308 


e 
ACCUMULATIONS (See Perpetuities) 

7 
ADEMPTION (See Descent & Distribution) 

® 
ADMINISTRATION OF ESTATES & TRUSTS 


Administration & Distribution of Decedent 
Estates—Stephen N. Limbaugh—Comm. Re- 
port—976 

Administration of Property of Persons Under 
Disability—Elmer L. Fingar—Comm. Report 
—986 

Administrative Problems of Fiduciaries In 
Working with Formula Clauses—William K. 
Stevens—949 

Administratrix Entitled to Order Directing De- 
livery of Decedent’s Records and Personalty 
Wrongfully Withheld by Kin—S.C.—927 

Appraisal—Insurance—Fiduciary—Role of Ap- 
praiser in Providing Adequate Protection— 
W. Y. Armstrong—643 

Assessments Under Cooperative Proprietary 
Lease Do Not Qualify as “Expenses of Ad- 
ministration’’—I]].—1199 

A Uniform Probate Code—Project & Prospect 
—Harrison F. Durand—1098 

Vested U. S. Rights in Alien Property Not 
Divested by 1962 Statute, Even Though Not 
Distributed Until 1963—Cal.—1199 

How to Plan An Executive’s Estate: Panel— 
965 

Power to Borrow for Preservation of Estate 
Implied but Not to Invade Corprs—Md.—927 

Simplified Securities Transfers—-Check List to 
Meet Minimum Requirements of Uniform 
Code and Act—Thomas H. Jolls—113 

Small Estates Statutes—Harold G. Wren— 
Comm. Report—1038 

Tangible Personalty—feature column—74, 407, 
716 

Trustees’ Absolute & Uncontrolled Discretion- 
ary Powers—Dallin H. Oaks—Subcom. Re- 
port—1062 

Uniform Security Identi§cation—-Procedure for 
Handling Securities “By the Numbers’— 
John L. Gibbons—227 

& 
ADMINISTRATORS (See Fiduciaries) 

@ 
ADOPTION (See Descent & Distribution; 
struction) 


Con- 


e 
AGENCY (See Corporate Trusts) 
e 


ALTERATION & AMENDMENT (See Revocation 
& Termination) 


Third Codicil Revokes Item of Will as Modified 
by Earlier Codicils—Md.— 1199 


e 
ASSOCIATIONS 


American Bankers Association Elections—1133 

American Bar Association, Probate & Trust 
Law Divisions—938-1062 

Canadian Trustmen View American Financial 
Institutions at Annual Association Meeting— 
444 

Estate Planning Council Activities—monthly 

Expanded Trust Services Mark Canadian Trust 
Association Year—Henry E. Langford—448 

Fifty Years of Achievement—FPRA Conven- 
tion Highlights—1162 

First Colorado Trust Conference Great Success 
—397 

First New Mexico Trust Conference Held in 
Santa Fe—67 

46th Midwinter Trust Conference Proceedings 
—191 

Highlights of Eighth Scuthern Trust Confer- 
ence—561 

Mid-Continent Trust Conference Highlights— 
1230 

Million Dollar Round Table Highlights—686 


1302 


425-552 May 
553-680 June 
681-760 July 
761-832 August 


New Jersey Trust Conference Highlights—1248 

New Jersey Trust Division Completes First 
Year—646 

New York Trust Division Highlights—1177 

Western Trust Conference—1124 


o 
AUDITING (See Trust Operations) 
e 
AUTOMATION (See Trust Operations) 
J 
BANKING RELATIONS 


De-Merging a Trust Department—George C. 
Barclay—623 ; Donald R. Hassell—684 

“Dew” In Trust-Bar Relations—Early Contact 
with Attorney Urged in Estate Planning 
Process—Edward W. Kuhn—579 

Marry in Haste, Repent at Leisure—Considera- 
tions in Establishing and Maintaining Trust 
Department—Robert M. Lovell—522 

Referral of Business by Nontrust Banks—Rul- 
ing—764 

Trust Function of Commercial Banks—-Growth 
of Department Store Banking—and the New 
Competition—Claude F. Shuchter—457 


@ 
BAR RELATIONS 


Estate Planning in Law School—Clinic Ap- 
proach to Teaching and Drafting—James J. 
Lenoir—903 

A Fresh Look at Estate Planning and Bar 
Relations—W. H. Broughall—451 

Joint Trust Law Conference in Ohio a Success 
—902 

Kentucky Court Provides Definitive Guidelines 
for Corporate Fiduciaries—-772, 828 

Massachusetts Bar and Corporate Fiduciaries 
Formulate Declaration of Policy—856 

Practical Guides to Bar Relations—Comment 
on Kentucky Court Statement—George C. 
Barclay—885 

Trust & Bar Relations—John H. Lashly—1244 


3 
BENEFICIARY RELATIONS 


Pension Trust Acccunting—Proposed Frame- 
work for Reporting to Beneficiaries—Joe J. 
Cramer Jr.—719 


e 
BUSINESS ASSETS 


(see also Business Insurance) 


Call for ‘“‘Business Doctor” 
—324 

Court-Ordered Public Sale of Business Fur- 
nishes Prima Facie Presumption of Value— 
Pa.— 828 

Death of A Partner—Liquidating the Interest 
in a Personal Service Firm—Max Block—104 

Stock Redemption Under 303—Guidelines for 
Fiduciaries and Estate Planners—Allen Tom- 
linson—638 


Rene A. Wormser 


BUSINESS INSURANCE 
(see also Business Assets) 


e@ 
CHARITIES 


Alumni and Donors Are Without Justifiable 
Interest in Charitable Trust Endowing Uni- 
versity —Tex.— 675 

Bequest as Endowment Fund Does Not Create 
Express Trust-—Del.——-927 

Bequest in Trust for Boys of Particular Reli- 
gious Faith Attending Private University Not 
Exempt from Inheritance Tax—Ohio—1200 

Bequest to Charitable Corporation to be Formed 
After Death of Testatrix Upheld Where In- 
dividual Named in Will to Help Form Corpo- 
ration Predeceased Testatrix—N.Y.—548 

Bequest to Charity Whose Activities Centered 
in Israel Not Exempt from Ohio Inheritance 
Tax—Ohio—756 

Charitable Trusts—J. Thomas Eubank Jr.— 
Comm. Repert—990 

Erroneous Descrintion of Charitable Legatee 
Not Fatal—N.H.—1200 

Extrinsic Evidence Inadmissible When Chari- 
table Taker is Sufficiently Described in In- 
strument—Pa.-—756 

Facts Fail to Support Action for Breach of 
Trust Brought by Trustee Against Co-Trustee 
—Haw.—83 


833- 932 September 
933-1108 October 
1109-1204 November 
1205-1308 December 


How Double Deductions ?—Charitable Gift Op- 
portunities Under Estate and Income Taxes— 
Norman R. Berkowitz—774 

Limitation on Bequest Applicable Although A). 
ternate Takers Have No Statutory Protection 
—Iowa—83 

Mortmain Statute Barred Residuary Gift to 
Police Pension Fund—Ohio—548 

Mortmain Statute Satisfied by Production of 
Carbon Copy of Prior Will Making Similar 
Charitable Gift—Pa.—928 

Treasury Releases Private Foundation Report 
189 

Trust of Religious Silver Decreed—Mass.—-928 

Where Mortmain Statute Produces Intestacy, 
Life Beneficiary of Trust May Waive Right of 
Invasion Which Bars Her From Taking Por. 
tion of Intestate Share—Cal.—828 


e 
CLAIMS 


Action to Recover Loans to Decedent Allowed, 
When Will Providing Repayment is Con. 
tested—N.C.—756 

Distribution Set Aside When Executor Has 
Knowledge of Outstanding Claims—Pa.—17 

Nonclaim Statute Strictly Construed—Wash.— 
417 

Original Administrator’s Claim Held Barred 
Under Limitations Statute—Ohio—-548 

Written Contract Supports Claim for Compen- 
sation for Past Services—Md.—1200 


® 
COMMON TRUST FUNDS 


(see also Investments—CTF ) 

Common Trust Funds for Tax Exempts Spread- 
ing—-692 

First National City Bank Applies for Pooled 
Agency Account Approval—Henry Ansbacher 
Lonz—879 

Lincoln Rochester Offers Solution for Low In- 
vestment Return—-Henry Ansbacher Long— 
881 

Panel on Common Trust Funds-—273 

Tax Exempt Bond Funds—Surccessful Exper- 
ience in Establishing Investment Vehicle— 
Roger H. Hamilton—372 


e 
COMMUNITY PROPERTY 


Assets Acquired by Former Resident of Com, 
munity Property State Subject to Inheritance 
Tax on Successions Imposed in Domiciliary 
State--Ohio—308 

Community Property Aspects of Revenue Pro 
cedure 64-19—J. Stanley Mullin—957 

Statute Providing for Distribution of Quasi 
Community Property Upon Divorce Held Con 
stitutional—Cal.—675 

Surviving Spouse Takes Intestate Share in 
cedent’s Half of Community Property—Okl 
—928 

Widow Reauired to Elect Between Will and H 
Community Share, Withovt Express Provi 
sion Requiring Election, Where Will Distr 
butes Entire Estate—Cal.—83 


COMPENSATION 
(see also Costs) 


Contingent Contract to FRepresent Execute 
Upheld, but Percentage Thereunder Reduce 
to Reasonable Value of Services—Cal.—12 

Interim Payment of Counsel Fees of Attorne 
Executor Permitted Without Prior Court A 
proval—N.Y.—1104 

Only Net Proceeds From Decedent’s Margi 
Account Commissionable—S.C.—17& 

Statute Granting Trustee’s Additicn-1 Comrer 
sation Not Retroactive—P~.—929 

Watch Those Fees! Nationwide Svrvey Offe 
Rasis for Comparison—Richard B. Baue 
1117 


e 
CONFLICT OF LAWS (See Interstate Relations) 
e 


CONTRACTUAL WILLS (See Wills—Ccntractual 
Joint & Mutual) 


CONSTRUCTION 
Adopted Child Not Winthin Class of Benefici 
aries Which Could be Enlarged by “Birth 
of New Member—N.C.—1104 


Trusts AND ESTATES 
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DECEMBER 1965 


Ambiguous Tax Clause Construed to Charge 
Residue With Inheritance Tax—Mass.—-181 
Application of Rule of Ejusdem Generis Creates 
Partial Intestacy—Tex.—181 

Art of Interpretation of Wills—Realistic Stand- 
ards for Construction—Daniel M. Schuyler— 
971 

Beneficiary’s Objections to Management of 
Estate and Exercise of Discretionary Powers 
No Violation of ‘‘No Contest’’ Clause ; Court 
Exercises Discretion Where Not Exercised by 
Trustee—Cal.—182 

Bequest Limited to 20% of Net Value of “My 
Estate” Includes Non-Probate Trust Assets 
and Passes Tax-Free—Ark.—181 

Bequest of Securities “Owned by Me at My 
Death’? Does Not Include Securities Forming 
Part of an Estate to Which Testator was En- 
titled at Date of Death But Not at Date of 
Will—Del.—418 

Bequest of Shares of Stock Held Not to Include 
Shares of Divestiture Stock Distributed After 
Execution of Testamentary Instruments— 
Del.— 86 & 676 

Bequest to “Heirs and Assigns’’ of Deceased 

Beneficiary Includes His Widow—N.J.—549 


Class Members Determined at Time First Mem- 
ber Entitled to Possession of Class Gift—Fla. 
—86 

“Descendants” Held to Mean Issue by Right of 
Representation— Mass.—548 

Devise Created Vested Remainder in Testator’s 
Son—Ark.—181 

Devise to Wife for Her Care and Maintenance, 
with Remainder Over, Gives Wife Power of 
Sale—Wash.—417 


Effect of Devise of Life Estate to Class, With 
Remainder Over—Mich.-—87 

$835,000 Trust Income Intended for Support of 
Beneficiary Irrespective of Income From 
Other Sources—-N.Y.—829 

“Entire Estate’’ Means Net, Not Gross, Estate 
—Wis.—828 

“Equal Shares” Indicates Per Canita Distribu- 
tion to Cless with Differing Relationships to 
Testator—Towa—182 

Extrinsic Evidence Admissible to Construe 
Latent Ambiguity in Bequest—-Md.—87 ~ 

Extrinsic Evidence Admitted to Include Adopted 
Children as ‘‘Descendants’—N.Y.—87 


Instruction to Executor to Pay Taxes ‘“‘as Soon 
as Convenient” Construed as_ Direction 
Against Apportionment—Pa.— 549 


Marital Deduction Formula Bequest Not Re- 
duced by Property Passing Dehors Will, 
Without Direction to Contrary—Ore.—417 

Mere Testamentary Mention Overcomes Pre- 
sumption of Unintentional Omission Under 
Pretermission Statute—Okla.—549 


Non-Adversarv Construction Granted to Aid 
Executor’s Decision on Suing for Federal 
Estate Tax Refund—R.I.—549 


Pecuniary Formula Clause Construed to Permit 
Wife to Share Estate Appreciation—N.Y.— 
676 

Pecuniary Marital Deduction Formula Legacy 
is Entitled to Share in Estate Appreciation— 
N.Y.—417 


Remainder After Life Estate Passes by In- 
testacy to Heirs as of Testator’s Death— 
N.H.—182 

Remainder Following Death or Remarriage of 
Widow Held Contingent—Tenn.—183 

Remainder Interest Vested as of the Testatrix’ 
Death—-R.I.—1201 

Remainder to Descendants of Settlor’s Children 
“Per Stirpes and Not Per Capita” Deter- 
mined by Reference to Ancestors Not First 
Takers—Cal.—83 


“Sale” As Used in Will Includes Exchange for 
Money in Condemnation Proceeding—Wash. 
—756 


Testator Intended Passing of Transmissible ™n- 
terest in Testamentary Trust, Despite Ex- 
pressed Condition of Survival—Del.—418 

Testatrix’ Words Construed to Pass Fee Simple 
Estate—Ohio—418 


Use of Word “Children” Did Not Connote In- 
tention to Benefit Adopted Children—-N.Y.— 
757 


Validity of Will of Personal Property Governed 
by Laws of Situs—La.—311 

Vested Remainder Interest Held to be Divested 
in Favor of Issue—Mass.—419 

Vesting of Primary and Secondary Remainders 
Considered—Mich.—419 


Wills of Husband and Wife Construed on Simul- 
taneous Death—Tenn.—183 

Words “Living Children” in Will Refer to 
Those Living at Time of Death of Life Ten- 
ant—S.C.—1299 


CORPORATE TRUSTS 


Corporate Trust Seminar Held in Indianapolis 
—46 

The Model Indenture — Standardized Form 
Makes Debut—Ray F. Myers—690 

Panel on Corporate Trust Activities—275 

Recent Developments in Direct Placement, 
Registered Bonds, Model Indenture, Municipal 
Financing, Commercial Code, Stock Transfers 
—Joseph C. Kennedy—573 

Simplified Securities Transfers—Check List to 
Meet Minimum Requirements of Uniform 
Code and Act—Thomas H. Jolls—-113 

Uniform Security Identification — Procedure 
for Handling Securities ‘‘B}} the Numbers’”— 
John L. Gibbons—227 


e 
COSTS 


Community Debts Subject Entire Estate to Pro- 
bate, With Administration Expenses to be 
Borne Proportionately-—Ariz.—550 

Federal Reserve Survey Shows Trust Earnings 
Gains in Second and Eleventh Districts—817 

Trust Profits—Agony and Ecstasy—Program 
for Increasing Fees and Cutting Costs— 
Robert D. Ferguson—905 


DESCENT & DISTRIBUTION 
(see also Construction) 


Adopted Child Shares Trust Remainder to 
“TIssue”’ Despite Statute Protecting Rights of 
Remaindermen—N.Y.—929. 

Adopted Minor Child Precluded from Inheriting 
from Collateral Heirs as Child of Natural 
Parents—Ind.—676 

Decree Contrary to Terms of Will Corrected by 
Order Nune Pro Tune Ten Years Later— 
Cal.—178 

Designation of Daughters as Beneficiaries of 
Insurance Not a ‘“Settlement’’ Sufficient to 
Avoid Effect of Pretermission Statute-—Cal. 
—676 

District Court has Jurisdiction to Order Body 

Exhumed to Determine Survivor of Common 
Disaster—Colo.—1104 

Escheat of Trust Assets—George C. Barclay— 
400 & 764 

Guardian’s Court-Ordered Sale of Incompetent’s 
Specifically Devised Realty Adeems Devise— 
Iowa-—675 

“Half-and-Half’” Statute Inapplicable Where 
Property Comes from Third Party for Valu- 
able Consideration—Ohio—757 

Intestate Property of Adopted Child Passes to 
Adoptive Parent, Not Blood Relatives—Miss. 
—-308 

Persons Adopted as Adults Not ‘“Children’’ 
Entitled to Share Trust Remainder—Ky.— 
830 

Polish Heirs May Inherit From Oregon De- 
cedent—Ore.—550 

Rule Against Disinheritance of Heirs Not Ap- 
plicable When Will Evidences Clear Intent 
to Disinherit—Del.—1104 

Sale of Specifically Devised Property and Use 
of Proceeds by Guardian of Testator Does Not 
Adeem Devise—Cal.—309 

State of Last Known Address of Creditor En- 
titled to Claim by Escheat—Sup. Ct.—419 

Unmentioned Issue Take Intestate Shares Under 
Pretermission Statute—Okla.——757 


DRAFTING WILLS & TRUSTS 
(see also Estate Planning) 


Drafting Suggestions for Marital Deductions— 
W. Gibbs McKenney—961 

Panel on Estate Tax Marital Deduction—262 

Pour Over Will—Appraisal of Uniform Testa- 
mentary Additions to Trust Act—H. Davison 
Osgood Jr.—768, 836 

Practical Solutions to 64-19—‘‘Unofficial” An- 
swers to Marital Deduction Questions—John 
T. Sheets—71 

Statutory Panacea for 64-19?—Existing and 
Proposed Remedies for Marital Deduction 
Problem—-Richard B. Covey—69 

The Sound and Fury—-Official Views of Revenue 
Procedure 64-19-—Mitchell Rogovin—432 

Three Concepts of Survivorship Clauses in 
Wills and Considerations in Choice—William 
McGorry—118 

The Widow’s Election—Voluntary Measured 
Technique Developed for Universal Applica- 
tion—Ralph Gano Miller Jr. and Philip P. 

Martin Jr.—568, 694 


ECONOMIC & FINANCIAL 


Bank of Canada—Its Role in the Dominion 
Financial System—G. K. Bouey—455 

Business & Interest—-Outlook for Economy and 
Money Rates—Paul S. Nadler—1071 





Canada’s Economy Appraised—Industry-by-In- 
dustry Study Shows Bright Prospe:ts—James 
Richardson & Sons—487 ‘ 

How Long an Expanding Economy ?—Roy L. 
Reierson—239 

Role of Savings and Loans—Organizational 
Structure and Reasons for Associations’ 
Growth—Robert J. Hutton—459 

Technology's Impact in Marketplace — Horse 
and Buggy to Moonrockets—George Howick 
—1077 





EMPLOYEE BENEFIT PLANS (See Pension & 
Profit Sharing Trusts) 


EMPLOYEE RELATIONS (See Organization & 
Personnel) 


ESTATE PLANNING ‘ 
(see also Drafting, Business Insurance, Life In- 
surance Trusts, Taxation) 

A Canadian Executor Looks at Estate Planning 
from Administrative Viewpoint—D. G. Nee- 
lands—478 : 

Administrative History of Revenue Procedure | 
64-19—Mitchell Rogovin—940 

How to Plan an Executive’s Estate—Panel—965 

The Human Equation—Overlooked Elements in 
Estate Planning—William Nelson—331 

Land Philanthropy—Estate Planning Facets 
and Use Aspects—Charles E. Little—850 

Million Dollar Lightning—Development of a 
Three-Generation Trust—-Donald E. Smith— 
781 

Planning Lessons from Marital Deduction Liti- 
gation—Harrison F. Durand—-943 

Reappraisal of Some Sacred Cows in Estate 
Planning—Paul B. Sargent-——209 

Statutory Relief for Revenue Procedure 64-19— 
William P. Cantwell—953 

Your Estate Plan—Taxes—life Insurance— 
Trusts—George J. Laikin—98 


ESTATE PLANNING COUNCILS (See Associa- 
tions) 


° 
EXECUTORS (See Fiduciaries) 
e 


FIDUCIARIES 
(see also Interstate Relations) 

Administratrix Personally Liable on Promise 
to Pay Debt Which Induced Creditor to Re- 
frain from Filing Claim Against Estate— 
Tenn.—179 

Case of The Grouchy Co-Trustee—And How 
Relations Were Improved—-James D. Beckett 
—166 

Commingling Estate Funds with Personal 
Funds Warranted Executor-Attorney’s Dis- 
barment—Ohio—550 

Committee of Incompetent Disqualified to Serve 
as Incompetent’s Administrator—S.C.—550 

Constructive Trust Decreed in Proceeds Aris- 
ing from Trustee’s Self-Dealine—Haw.—84 

Executor Authorized to Make Distribution in 
Cash, Rather than in Kind—N.H.—1201 

Executor’s Duty to Obtain Highest Price for 
Estate Asset Does Not Extend to Broker— 
Pa.—929 

Law Partnership May Not Act as Executor— 
N.Y.—676 

Negligence Action by Minor Child May he 
Brought Against Estate of Deceased Parent 
—N.H.— 929 

No Implied Power of Sale in Trustees Where 
Express Power of Sale is Granted to Execu- 
tors—N.C.—930 

Probate Court May Not Remove Independent 
Executor for Mismanagement—Tex.—759 

Purchase Money Resulting Trust Fund—Ohio 
—930 

Service of Notice of Claims by U.S. for Un- 
paid Income Taxes is Commencement of 
Action Which Tolls Period of Limitations— 
N.Y.—1201 

Tax Consequences of Naming the Wife as a 
Co-Fiduciary—Richard B. Spindle IIT—633 

Trustee Need Not Consent to Assignment of 
Beneficiary’s Interest—S.C.—420 

Trustee Surcharged for Failure to Sell Shares 
of Close Corporation After Business Decline 
—N.Y.—1104 

Trustee With Absolute Discretion in Manage- 
ment and Sale May Be Surchargeable—Gen- 
eral Discovery Procedures May Be Used— 
Cal.—309 
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Trustees Surcharged for Self-Dealing and Lack 


of Full Disclosure——Mo.—930 

Trustees’ Discretion in Distribution and Valua- 
tion Upheld—Mass.—309 

Two Co-Executors May Deliver Assets to Selves 
as Co-Trustees Over Objection of Third Co- 
Executor-Trustee—Del.—1105 

Wrongful Death Action Timely, Although 
Brought More Than Two Years after Death 
But Within One Year of Appointment of 
Administrator—Mass.—1202 


FOREIGN TRUST SERVICE 


Canadian Trustmen View American Financial 
Institutions at Annual Association Meeting 
—444 

Opposition Voiced in Requiring Cash Reserves 
for Canadian Trust Companies—168 

Quotes from Canadian Trust Company Reports 
for 1964—485 


GIFTS 


(see also Living Trusts) 


Collation Requirements Not Applicable to Per- 
sons Others Than Descendants, to Amounts 
Expended for Decedent’s Benefit, or to Man- 
ual Gifts by Decedent to a Descendant—La. 
—930 

Fiduciaries Authorized to Make Gifts Out of 
Incompetent’s Estate—N.C.—758 

Making Gifts of Existing Life Insurance—1233 

Revised Uniform Gifts to Minors Act Approved 
—840 

Savings Account in Wife’s Name No Inter- 
Vivos Donation Where Husband Has Privi- 
lege of Withdrawal—La.—310 

Unenforceable Promise to Make Future Gifts 
Ineffectual in Trust—Tex.—420 


es 
GUARDIANS (See Fiduciaries) 

se 
INTERSTATE RELATIONS 


Bank Liable to Speciai Administrator for Pay- 
ing Funds Directly to Foreign Executor of 
Florida Decedent—Cal.—830 

Missouri Judgment Not Entitled to Full Faith 
and Credit Through Failure to Join Estate of 
California Trust Beneficiary—-Cal.—758 

Nonresident Executor’s Commissions on New 
York Estate Not Subject to New York In- 
come Taxes—N.Y.—420 

Rights of Nonresident Banks, Trust Companies 
or Naticnal Banks to Act as Fiduciary Under 
the Laws of the Various States Without 
Qualifying to do Business—Chart—300 

Service Outside State on Non-Resident Execu- 
trix Confers Jurisdiction When Decedent 
Would Have Been Subject to Such Jurisdic- 
tion—N.Y.—420 

State of Domicile Testator Not Bound by For- 
eign Probate Proceedings—Tenn.—550 

a 
INVESTMENT POWERS 

Diversification of Investment Requirement in 
the absence of authority to Retain a Single 
Investment; Liability of Trustee for Breach 
—Wis.—1300 

New Manitoba Law Expands Scope of Trustee’s 
Investment Powers—495 


INVESTMENTS 


Attractive Areas for Trust Investment—Long- 
Term Values in Selected Companies—A. P. 
Haake Jr.— 233 

Automation for Investing — Blueprint for 
Smaller Departments—M. Kisor Jr.—703 

The Bond Market—Longer Term Prospects Ap- 
pear Encouraging—Stephen B. Packer—-600 

Commercial Banks Face Difficult Year—Richard 
L. Pike—142 

Common Stock Investment Policy for Trust Ac- 
counts—William G. Maas—1147 

Common Stock Investment Policy Risky ?— 
George C. Barclay—517 

Comparative Performance—Use of Tables and 
Computer to Evaluate Investment Results— 
Walter J. Simons—243 

Corporate Self-Cannibalism—Opportunity for 
Investors ?—Seward T. Sweet—706 

Electronics Industry Today —- Revised and 

Broadened Activity Offers Investment Oppor- 
tunities—John W. Edgerton & Stuart En- 
singer Jr.—33 

Equities for the Future—Gerard van Ameron- 
gen—1254 

Equities Popular in Canadian Trusts—495 

Fate of Favorite Fifty in Market Decline—708 

Fiduciary Holdings of Mutual Funds—512 

General Aniline—Pro and Con—254 
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Holdings of College Endowments—255 
Index of Mutual Funds—Henry Ansbacher 
Long—monthly 
The International Oils — A Giant Becomes 
Streamlined—Rosario S. Ilacqua—865 
Investing for New Trust Departments—Paul I. 
Wren—1236 
Investment Company News and Index—Henry 
Ansbacher Long—Monthly 
The Lot of The Income Beneficiary—George C. 
Barclay—144 & 277 
Moody’s Investors Yield Table—monthly 
Panel Views Investment Opportunities—606 
Panelists Favor Near-Term Conservative Poli- 
cies for Trust Investment—247 
Panelists Pick Stock Favorites—33 
The Paper Industry—Revival of Investor In- 
terest Seen—Ralph Wm. Michaud—353 
Pick a Stock—Any Stock—University of Chi- 
cago Survey—613 
Practical Approach to Personal Trust Invest- 
ment—Dovglas H. Bellemore—-240 
Sidelights on Institutional Investment—monthly 
Small Life Insurance Companies—Hazards and 
Rewards—Robert Kahn—251 
Split A Stock and . . . Hope—Bernard Graham 
—872 
Stocks Held by Institutional Investors Mutual 
Fund—131 
To Diversify or Not—Traditional Investment 
Duty Reappraised—M. H. Earp—123 
Toward Growth With Fair Return—Plea for 
Imagination in Solving Plight of Income 
Beneficiary—Martin J. Aronstein—788 
Trends in Sale-Leasebacks — Shorter Terms 
Create New Problems—George R. Concannon 
—357 
Trust Investing 1965-1975—Reese H. Harris Jr. 
—1284 
Trustmen Foresee A Good Investment Year: 
Symposium—29 
U. S. Passenger Car Production: 1946-1975— 
John R. Haas—791 
CTF 
Common Trust Funds Hold 947 Stocks—361 
Comptroller Surveys Common Trust Funds— 
366 
Equity Changes in Common Trust Funds—128, 
505, 7838 & 1141 
Preferred Stocks in Common Trust Funds— 
507 
Energy Developments 
Energy Competition Benefits Consumer—Robert 
Resor—135 
HVDC Presages Power Profits—Olov Berglund 
—500 
Pension & Profit Sharing Trusts 
841 Stocks Held by 135 Collective Pension 
Funds—608 
Investment of Private Retirement Funds—Cecil 
P. Bronston—1151 
Science & Engineering Developments 
Effects of Permian Basin Decision—William L. 
Cole—1082 
e 


JOINT TENANCIES 


Husband-Wife Account Creates Tenancy by 
Entirety, Regardless of How Account is 
Designated—Pa.—421 

Joint Ownership of Savings Account Denied 
Where Passbook Not Sarrendered—Ohio— 
1105 

No Undue Influence in Creation of Joint Ten- 
ancies with Nieces Who Unduly Influenced 
Will—Mass.—676 

Signature Card Showed Survivor Owned Bal- 
ance on Depositor’s Death—Va.—829 

Withdrawal by Wife from Joint Account Did 
Not Sever Husband’s Interest Therein—Wis. 
—1105 

e 


JOINT WILLS (See Wills—Contractual, Joint & 


Mutual) 
@ 


JURISDICTION (See Interstate Relations) 


LAW REFORM 


Legislation Affecting Trusts and Estates—409, 
542, 669, 749, 821, 923 

Legislation in Aid of Administration—George 
C. Barclay—728 

Pour Over Will—Appraisal of Uniform Testa- 
mentary Additions to Trusts Act—H. Davison 
Osgood Jr.—768, 836 

A Uniform Probate Code—Trust Fraternity 
Support for Major Drafting Project—Reese 
H. Harris Jr.—337 


LIFE INSURANCE 


Failure to Produce Policy for Beneficiary 
Change Implies Abandonment of Intent to 
Change Beneficiaries—Neb.—758 


Financed Insurance Regulations—Fingj Rules 
under 1964 Revenue Act Changes Analyzeq— 
Albert J. Galen-—26 

Insurance Is Insurance—Implications of Noel 
Case on Taxability of Proceeds of Flight and 
Other Accident Insurance — Edward J 
Schmuck—565 j 

Insurance Policies Payable to Trustee Under 
Previously Executed Will Held a Valid Ip. 
surance Trust and Entitled to Exemption— 
Cal.—1300 y 

Joint Ownership of Insurance—Bernard M. 
Eiber—147 

Life Insurance Aspects of Estate Planning— 
Edward S. Schlesinger: 

A Philosophy of Collaboration—514 
Closing Estate Tax Liquidity Gap—é21 
How to Use Insurance to Pay Taxes—726 
When to Use Settlement Options—800 
Paying Insurance to Testamentary Trustees 
—1096 & correction 1155 

Making Gifts of Existing Life Insurance—1233 

Million Dollar Round Table Highlights—é6g¢ 

New Revenue Rulings on Annuity-Insurance 
Combinations Pose Fresh Tax Dangers— 
Edward S. Schlesinger—344 

Parol Trust of Proceeds Decreed—Fla.—178 

Split Dollar Insurance—15 Questions and An. 
swers on New Revenue Ruling—James R, 
Lyons—15 

e 


LIFE INSURANCE RELATIONS 


One Bank’s Approach—Daniel N. Liner—583 
e 


LIFE INSURANCE TRUSTS 


Contingent Life Insurance Trusts—Sugzgestions 
for Use and Drafting—Peirce A. Hammond 
Jr. and Raymond M. Victor—392 

Effect of Naming a Beneficiary of Annvity In- 
stallments Unpaid at Death—La.—930 


LIFE TENANT & REMAINDERMAN (See Princi- 


pal and Income) 
® 


LIVING TRUSTS 


A New Look at Family Trust-Leaseback Ar. 
rangements—Leo Kornfeld—1121 

Marital Deduction in Revocable Trusts—A Two- 
Step Formula—Frederick R. Keydel—1215 

Trustee Must Invade Principal for Benefit of 


Though Settlor Not Living—N.Y.—1202 
Trust New Business Development By Commer. 
cial Officers—Robert M. Lovell—1164 
Trust Revoked by Bequest of Same Property— 
N.Y.—421 
Validity of Totten Trusts Upheld—Ill.-—421 
Who Needs A Revocable Trust and Why—R. 
A. Hendrickson--842 


MANAGEMENT POLICIES 


(see also Organization and Personnel) 


The Official Pamphlet—Blueprint for Customer 
Confidence in Corporate Fiduciaries—Nor 
man A. Wiggins—346 

Selected Problem Areas—H. Leroy Austin— 
594 

Setting Policies—J. Benjamin Bostick—595 

Trust Profits—Agony and Ecstasy—Program 
for Increasing Fees and Cutting Costs- 
Robert D. Ferguson—905 


MORTGAGES (See Real Property) 


MUTUAL WILLS (See Wills—Contractual, Joint é& 


Mutual) 
e 


NEW BUSINESS DEVELOPMENT 


(see also Public Relations) 


Advertising and Merchandising Trust Ser’ 
ices—Chris A. Luhnow—585 

Are You Really Selling Trust Business ?7—A! 
Outsider’s View—Carl E. Woodward—698 

Development By Investments—Paul E. Mannen 
—587 

Employees Trust Opportunities—Guy Faulk J: 
—582 

Establishing Sales Principles—Noel L. Mills- 
596 

How Trust Companies Get Business—Surve 
Highlights Current Promotional Activitié 
in Canada—481 

Panel on Development of Trust Business—2! 

Sales Incentives in Trust Selling—John § 
Bacheller—1249 

Sales Incentives; Are They Necessary ?—Frank- 
lin D. Jerome--1269 

Trust New Business Program—Robert D. Fer 
guson—1276 


Trusts AND EsTatés 





RGANIZATION & PERSONNEL 


A.LB.’s Accelerated In-Bank Study Program— 
George C. Barclay—48 

Bank Officer Salary Survey Revealing—334 

Canadian Trust Companies Association Course 
—R. D. Carver---467 

Employee Advisory Board: Record of Success- 
ful Cooperation—151 

National Trust School Starts Three-Year Pro- 
gram with 275 Students—904 

Panel on Branch Trust Operations—266 

Panel on Operating a New Trust Department— 
271 

Personnel and Communications--John G. Wat- 
son—598 

Planning New Trust Quarters—-385 

The Trust Business As A Carcer—Gilbert T. 
Stephenson—437, 629, 733, 805, 897 

Trust Department Organization— Basic Prin- 
ciples for Efficient Management—John G. 
Watson-—230 

Trust Education: For the Department or the 
Whole Bank—Reese H. Harris Jr.—533 


e 
PENSION & PROFIT SHARING TRUSTS 


(see also Investments—Pension & Profit Sharing 
Trusts) 


Employee Benefits in 1965—Effects of Auto In- 
dustry Pacts and Presidential Committee’s 
Report—Davis H. Roenisch—222 

Employee’s Vested Share Based on Years of 
Continuous Participation—Me.—-179 

Estate Planning Aspects of Executive & Em- 
ployee Benefit Plans & Arrangements—James 
C. Weir—Subcomm. Report-—--1008 

Former Covered Employees Limited 
covery Against Sole Remaining 
Colo.—677 

H.R. 10 Experience with Medical Association— 
913 

H.R. 10-in Mid-1965—T&E Survev—702 

The Kintner Regulations—Final R=les on Pro- 
fessional Corporations Tax Status-—Robert 
F. Quimby—197 

New Elements in Pension Competition—Out- 
look for Trusteed Plans Still Favorable 
Paul D. Tibbetts—892 

Ohio Bar and Trust Division Agree on Master 
H.R. 10 Plans—525 

Pension and Profit Sharing Trends 


Seal : 


Fringe Benefits Today—50 

Unfunded Pension Plans—149 

Report of President’s Committee-—281 

Actuary’s Role in Protecting Future Pen- 
sioner—399 

Broadening Social Security Benefits-—519 

Profit Sharing Plans in Canada—626 

Accountants to Require Past Service Fund- 
ing—731 

The Yield of Equities in Pension Funds—797 

Further Notes on Compulsory Vesting—890 

Extending Private Pension Coverage—1089 


Pension & Profit Sharing Trusts—J. L. Selig- 
man Jr.—Comm. Report—1027 

Pension Plans Down Under—New Zealand's 
Approach to Income Maintenance for Aged 
—Robert N. Schoeplein—395 

The Pension Repcrt—Hichlights 
mendations of President's 
Dan M. McGill—215 

Pension Trust Acvountiny—Proposed Frame- 
work for Reporting to Beneficiaries—Joe J. 
Cramer Jr.—719 , 

Pensions In Canada—Effects of New Dominion 
Plan Appraised—P. C. Larocque—469 

Postponed Retirement—Gabriel M. Hellman— 
1250 

Union Retirement Fund Administrator Fn- 
titled to Inspect Employment Tax Returns 
Cal.—421 

Trustee and Retirement Committee Not Neces- 
sary Parties to Suit Determining Bene- 
ficiary’s Interest—Cal.——422 

Vested Employee Benefit Plan Interests Con- 
stitute Community Property—Tex.— 422 


in Re- 
Trustee 


Hilary L. 


of Recom- 
Committee—Dr. 


PERPETUITIES 


Acceptance of Gift Vests Title Although Re- 
ceipt May Occur Beyond Permissible Period 
—N.C.—931 

Continver.t Remainder Invalidated by Rule 
Against Perpetuities Could Not Be Acceler- 
ated and Was Not Subiect to U. S. Govern- 
ment Seizure Order—N.Y.—759 

Gift of Stipulated Amount of Accnmulated In- 
come is Vested Subject to Pro Tanto Divest- 
ment—Del.—830 

Trust To End on Failure of 
Issue” Void—Tex.—180 


“Direct Blood 


DecEMBER 1965 


“Wait and See” Statute Inapplicable When 
Estate Vests at Settlor’s Death—Md.—310 


POWERS OF APPOINTMENT 


Direction to Pay Trust Principal to Deceased 
Life Tenant’s Executor Equivalent to General 
Power of Appointment—Pa.—677 

Exercise by Residuary Clause—To Whom Does 
Unappointed Property Pass ?—Ala.—1299 

When Does a Will Effectively Exercise a Power 
of Appointment ?—Tabulation of State Law 
-—814 

e 


POWERS OF FOREIGN FIDUCIARIES (See Inter- 
state Relations) 
e 


PRINCIPAL & INCOME 


Capital Gain Properly Apportioned to Corpus 
by Trustee with Liberal Discretionary Power 
of Allocation—Ohio—179 

The Lot of The Income Beneficiary—George C. 
Barclay—144 & 277 

How Fair Is The Six Percent Rule on Stock 
Distributions—David Shapleigh Jr.—908 

New Principal and Income Act in New York— 
728 

Toward Growth with Fair Return—Plea for 
Imagination in Solving Plight of Income 
Beneficiary—Martin J. Aronstein—788 

Trustees Not to Consider Beneficiary’s Family 
Obligations When Making Discretionary Pay- 
ments—Okla.—422 

Trustee’s Refusal to Invade Principal Upheld 
When Life Tenant Has Separate Estate 
Pa.—677 

® 


PUBLIC RELATIONS 
(see also New Business) 


On the Public Relations Front—monthly 

Personal Affairs Month: 1956-66—Annual Re- 
view Program on Threshold of Expansion— 
Horace E. DeLisser—636 

What the Public Should Know About Trust 
Business-—744 

e 
REAL PROPERTY 


Condominium Primer for Fiduciaries—Legal, 
Tax and Investment Aspects of Growing 
Form of Realty Ownership—Curtis J. Berger 
—21 

Land Philanthropy—-Estate Planning Facets 
and Use Aspects—Charles E. Little—850 

Personal Representative Not Proper Party to 
Set Aside Decedent’s Voidable Deed—Ind.— 
180 

Personal Representative Proper Party to Set 
Aside Decedent’s Voidable Deed—Ind.—677 

Property Conveyed for Charitable Use with De- 
terminable Fee Not Subject to Sale for Re- 
investment—Tenn.—678 

Property Leasing and Manavement—A Modern 
Trust Company Service—Terence Goodwin— 
476 

e 
REGULATION & SUPERVISION 


A Selective Review of Regulation 9—and Its 
Basic Philosophy—Dean E. Miller—1136 
The Merger Muddle—Edit.— 328 
Trust Department Examinations -— Appraisal 
from Supervisory Authority’s Viewpoint— 
Dean E. Miller—589 
@ 


REVOCATION & TERMINATION 


Beneficiary Receiving Income for Years Can- 
not Renounce Future Income in Favor of 
Successive Beneficiaries—Del.—1105 

Former Incompetent’s Action to Revoke Trust 
Barred by Laches—Pa.—759 


SCHOOLS (See Organization and Personnel) 


Estate Planning Goes to Schcol—New York 
State Pioneers in Adult Education Course— 
James E. Barton—284 

National Trust School Initiates Expanded Pro- 
gram—442 

Postgraduate Program for Prospective Trust 
Officers at Wharton School—341 


e 
SPOUSE’S RIGHTS 


Adultery No Bar to Inheritance-—Miss.—310 

Burden of Proof Under Pretermitted Spouse 
Statute Is on Such Spouse—Fla.—931 

Power to Elect Against Postnuptial Agreement 
—Wis.—310 

Provision for Payment to Remaindermen of 
Trust Income Accrued at Death of Widow 
Gives Her Right to Take Full Elective Share 
Outright—N.Y.—180 


Separation Decree Does Not Bar Spouse From 
Electing Statutory Share of Property Ac- 
quired by Deceased Spouse Subsequent to 
Decree—Kan.—84 

Spouse Qualified as Executrix 
From Will—N.C.—1202 

Statutory Election Period Not Extended by 
Widow’s Void Election—Ohio—931 

Support Payments Under Divorce Decree May 
Be Valid Claims Against Spouse’s Estate— 
Iowa—180 

Surviving Spouse’s Statutory 
Timely Filed—Ohio—1106 

Testamentary Gift of Annuity to Widow is 
First Applied to Satisfy Elective Share 
N.Y.—1106 

Testamentary Gift of “Statutory Rights” is Not 
Pecuniary Bequest of Spouse’s Intestate 
Share—D.C.—759 

The Widow’s Election—Voluntary Measured 
Technique Developed for Universal Applica- 
tion—Ralph Gano Miller Jr. and Philip P. 
Martin Jr.—568, 694 

Widow’s Election Accelerates Contingent Re- 
mainder Interests—Ohio—85 

Widow’s Election Against Specific Bequest 
Improper, When Other Assets Can Make Up 
Statutory Share—Ohio—678 

Will’s Failure to Apportion to Widow Trust 
Income Accrued at Time of Her Death Does 
Not Give Her Right of Election Against 
Will—N.Y.—1202 


May Dissent 


Election Not 


e 
STATISTICS 


Comptroller Reports Trust Assets at $155 Bil- 
lion—559 

Market Position of Trust Business— Research 
Needed to Improve Standing—Reese H. 
Harris Jr.—203 

Survey of Velume and Compositicn of Trusts 
-—George C. Barclay—-47 

Tabulation of Trust Data in Annual Reports— 
160, 293, 386, 647, 723 

$23 Billion in Trust Accounts in State Banks 
of 19 Jurisdictions—116 

$25 Billion in New York Employees Trusts—112 

Volume of Estate, Trust & Agency Funds Ad- 
ministered by Canadian Trust Companies 
450 


e 
SUCCESSOR FIDUCIARY (See Fiduciaries) 
e 


TAXATION 


Estate & Inheritance 

Adoption of Decedent’s Grandchildren by Step- 
father Did Not Remove Children From Class 
of ‘Lineal Issue” for Inheritance Tax Pur- 
poses—Cal.—551 

Bonds Used to Pay Federal Estate Tax at Face 
Value, Valued at Lower Market Value for 
State Inheritance Tax Purposes—Cal.—85 

Decedent’s Unpaid Note Subtracted in Deter- 
mining Taxable Succession to Creditor— 
Ohio—1106 

Equitable Relief From Judgment Fixing Tax 
Not Available Where Taxpayer Knew Facts 
But Failed to Disclose Them—Cal.—311 

Fraud on Estate and Gift Tax Returns—Bruce 
I. Hochman—1127 

Guidelines for Valuation of Assets for Canadian 
Estate Tax—W. I. Linton—472 

Illusory Transfer of Partnership Assets Sub- 
ject to Inheritance Tax—Oic.—830 

“In Contemplation of Death’”—Patterns to 
Avoid to Escape Estate Tax—wWilliam J. 
Polen—777 

Insurance Funding Stock Redemption Not 
Exempt from Inheritance Tax, Although 
Payable to Named Beneficiary—-Colo.—1107 

Insurance Proceeds Exempt From Inheritance 
Tax, Although Payable to Collateral Assignee 
—Colo.—85 

Insurance Proceeds of Life Insurance-Annuity 
“Combination” Not Entitled to Inheritance 
Tax Exemption—N.J.—85 

Life Insurance Not Taxable as Transfer in 
Contemplation of Death—Mass.—-678 

Marital Deduction in Revocable Trusts—A 
Two-Step Formula—Frederick R. Keydel— 
1215 

“Nephew by Affinity’? Treated as Non-Rela- 
tive for Inheritance Tax Purposes—Ore.—86 

No Life Insurance Credit Where Proceeds Pay- 
able to Bank as Security for Decedent’s Loan 
-—N.Y.—830 

Order Fixing Estate Tax May Be Reopened for 
Deduction of Subsequent Settlement of Ac- 
tion Against Estate—N.Y.—422 

Out-of-State Joint Account Taxable to Maine 
Decedent—Me.—1203 
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Proceeds of Public School Employees Benefit 
Plan Exempt from Inheritance Tax in Hands 
of Personal Representative—Pa.—-181 

Property Passing to Widow Under Joint and 
Mutual Will With Husband Not Qualitied for 
Marital Deduction Where Will Contained 
Agreement Not to Make Another Will and 
Provided for Disposition of Property at 
Death of Survivor—N.Y.—55l 

Remainder of Inter Vivos Trust Subject to 
Inheritance Tax by’ Domiciliary State of 
Settlor—Conn.—-931 

Renunciation of Ownership in Joint Bank Ac- 
count Held Effective—Ohio—678 

Reservation of Life Income in Joint Property 
Does Not Require Inclusion of Entire Valve 
in Taxable Estate-—N.D.—86 

Specific Residuary Fund, Not General Estate, 
Held Responsible for Taxes—Ohio— 1203 

Statute Limiting Time to File Refund Claim 
Strictly Construed—Colo.—311 

Testamentary Appointment to Takers in De- 
fault Not Taxable—-Ill.—423 

Treasury Views on Current Questions—Flight 
Insurance, Retained Interests, Widow's Al- 
lowance, Contemplation of Death, et. al.— 
Sheldon S. Cohen—9 

U. S. Bonds, Redeemed at Face to Pay Federal 
Estate Tax, Valued at Face, Though Market 
Value Lower—Cal.—423 

Wife’s Community Interest Not Subject to 
Inheritance Tax in Husband’s Estate When 
Wife Elects to Take Under Will Disposing of 
Entire Community—Cal.—831 

General 

Federal Tax Notes—Harry 7. Garian—monthly 

Panel on Recent Taxation Developments—263 

“Reluctant” Grantors—Tax Traps for Settlors 
with Broad Powers, Leasebacks, and Family 
Partnerships—W. Edgar Jessup Jr.—-802 

Tax Aspects of Decedents’ Estates—William K. 
Stevens—Comm. Report—1053 

Tax Consequences of Naming the Wife 
Co-Fiduciary—-Richard B. Spindle III 

Gift 

Donees of Gifts by Decedent Prior to Death 
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